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NpepcrtaBaHe Ha pynaTta Ha EBponenckara
WHBECTULMOHHA 6aHKa

lpynata Ha EBponelickaTa MHBeCTULMOHHA 6aHKa (M3BecTHa KaTo lpynaTta
Ha EMB) e cb3papeHa npe3 2000 r., korato EBponenckaTta UHBECTULMOHHA
6aHKa n EBponenckumaT mHBecTULMOHeH ¢oHp obeamHABaT ycunuata
K, 3a Aa Mobununsmpat $pUHaHCOBa NoAKpPena 3a NocTMraHe Ha LenuTe Ha
EBponenckua cbto3 (EC).

EBponerickata nHBecTULMOHHa 6aHKa (EMB) e 6aHkata Ha EBponeiickma cbio3, KOATO
ocurypasa CpefHOCPOYHM 1 ABATOCPOYHM 3aeMu 3a npoekT B EC B nmoakpena Ha
uenute Ha ObLiHOCTTa. Hapea ¢ Toa, 6aHKaTa y4acTBa B MPOEKTU CbC CTPaHWTe-NapT-
Hbopu 13BbH EC, KaTo nognomara CbTpyAHNMYECTBOTO 1 Pa3BUTUETO.

EBponenckmaT nHBectnumoHeH doHg (EV®) yuactsa B MHBECTULMN C PUCKOB KamnmTan
1 OCUrypsBa rapaHumy Ha GYHaHCOBY OpraHM3aLyvK, KOWTO KPeauTUpaT Masku CTo-
MaHCKM HaYMHaHWSA, MO3HATX KaTo Mankn 1 cpeaxn npeanpuatusa (MCT). EM® npeacta-
BNABa GMHaHCoB opraH Ha EC, cneyuanvanpaH B 0611acTTa Ha MankuTe NpeanpuaTs.

OcHoBHaTa 06nacT 3a cbTpyaHuuecTso Mexay EVMB n EVIO® e nogkpenata 3a MCI,
3a KkoATo [pynata Ha EMB npenctaBnABa BaKeH M3TOYHWMK Ha GMHAHCOBW CPEACTBa.
MankuTe NpeanpuaTUA CbCTABAABAT roNam AAn OT MKOHOMMYECKaTa U npodecroHan-
HaTa AeiHocT B EBpona v ce cMATaT 3a rpbOHak Ha eBponelckaTa MKOHOMMKA.

Kak pa cn Hamepum pa6ota B [pynata Ha ENB?

pynata Ha EMB Haema cnykuTenu Ha AOrOBOPHA OCHOBA, a HE Ype3 KOHKypPC.
CBobOAHUTE AMBXHOCTY Ce MyOnMKyBaT Ha HEMHUA WHTEPHET CalT U OBUKHOBEHO B
HaLMOHanH1Te Cneyyanv3vipany N3aaHna Ha JbpaBuTe-UneHKn Ha EBponeckma Cbio3.
KaHnaupatute TpabBa fa OTrOBOPAT Ha 00ABa B CalTa, KaTo MOMBAHAT NPUAOKEHMA dop-
Mynap. Heobxoanmo ycnosmue ca omnyHaTa Keanmoukauma v HAKOAKOroANWEH npode-
CVIOHaneH onur.

CnyxutenuTe Ha EVB v EN® paboTAT Ha 3annata, HO HAMAT CTaTyT Ha AbPAKaBHU CRyXW-
Tenw. Te TpAGBa Aa Ca rpakAaHy Ha efjHa OT AbpKaBUTe-UneHKM 1 CBOBOAHO Aa BafeAT
noHe ABa UV TpU OT oduLManHuTe esnum Ha EC.



MNpeancropusa Ha ENDB

EVB e cb3pgapeHa npe3 1958 r. no cunaTta Ha PMMCKUA JOroBOp KaTo MHCTU-
TYuMA 3a AbJrOCPOYHO GMHAHCMPaHe Ha OpraHu3auuATa, KOATO BroCnea-
CTBMe ce npeBpblia B EBponenckna cbto3. HelHaTta 3apgava e fa noakpens
3anoxeHuTe B nonutukata Ha EC uenu upes ocurypaBaHe Ha cpeacTBa 3a
nHBecTuymn. Jocera EMB e npegocTaBmna 651130 860 Mnpa. eBpo 3a NPOeKTH
B AbprKaBUTe-uneHkn Ha EC, cTpaHuTe-KaHANAATKM 1 CTPaHUTE-NapTHbOPMW.

O6xBaT Ha gelHocTTa Ha EMB

B pamkuTte Ha EC, EVb nogkpena n3nbaHeHWeTO Ha LenuTe, 3a/10KeHV B NOAUTMKaTa Ha
EBponeiickua cbio3, B CeHUTe 0611aCTL

« 6op6aTa cpelly U3MeHEHNEeTOo Ha KnumaTa
obnekuyasaHe 1 NPUCNocobnABaHe KbM NoCeaMUNUTE OT r06aNHOTO 3aTomnNAHe
e cOnuKaBaHe N KOHBepreHyua
NPeofoNaBaHe Ha MKOHOMUUYECKWTE U COLMANHUTE Pa3numsa B Haln-cnabo passutnTe
panoHn
o Manku 1 cpegHv NpeanpusTus
HacbpyaBaHe Ha MHBECTULMITE OT CTPaHa Ha MankunTe NpeanpuaATUA
« ona3BaHe Ha OKOJIHaTa cpefa 1 yCTONYMBUTE HaceNeHN MecTa
VHBECTULMM B NMO-YMCTa NPVPO/HA U rPaAcKa cpesa
e YCTOWYMBA, KOHKYPEHTOCNOCOGHa 1 CUrypHa eHepreTuka
NPOV3BOACTBO Ha anTepHaTMBHA EHEPrUA 1 OrPaHMYaBaHe Ha 3aBYCUMOCTTa OT BHOCA
¢ OCHOBaHaTa Ha 3HaHUA NKOHOMUKA
NOALBPXaHE Ha MKOHOMVIKa, KOATO HacbpyaBa 3HaHUATa 1 TBOPUYECTBOTO UYpe3 UHBEC-
TVUWY B UHOPMALIMOHHYM 1 KOMYHUKALIMOHHM TEXHOMOM MM, KaKTO 1 B YOBELLIKM 11 COLMa-
NleH KanuTan
e TpaHCeBPOMNENCKN MpexXu
M3rpaxiaHe Ha TPaHCrPaHWYHN MPEXW B TPAHCMOPTa, EHepreTrKaTa U CbobLieHrATa

ToBa BCHWHOCT O3Hayaga, ye EVIB d)MHaHCl/lpa LWMPOK KPbIr OT MHBECTULMX BbB BCUYKN
OTpac/in Ha MKOHOMMKKaTa.

Mpe3 2010, 65130 88 % OT 0bLIMA pa3mep Ha cpeacTBaTa oT EVB, Bb3nm3ally Ha 72 Mipa.
€BpO, Ca BNOXeHN B NpoekTn B EC.

M3BbH EC, EMB pa3sirBa akTMBHA AEMHOCT B 0KOMO 160 CTpaHK (CTPaHW Ha NpeanpucbeanHm-
TeneH etan B tOromstouHa EBpona, cTpaHuTe-napTHeopu oT CpeamsemHomopreTo, AGpUKa,
Kapubckwa 1 TxookeaHcKna 6acel, A3na 1 JlaTuHcka AMepuKa, Pycus v fipyri CbCeaHu CTpaHi
Ha V3TOK), KaTo Monara ycvnuva 3a NPakTUYeCKoTO M3rpaxaaHe Ha drHaHcoBmA cTbnb Ha EC BbB
BBHLHOTO CBTPYAHMYECTBO W MOAUTMKATA 33 Pa3BUTUE (Da3BUTVE HA YaCTHMA CEKTOP, U3rpa-
[laHe Ha MHPPACTPYKTYPA, CUrYPHOCT Ha eHepPriHMTE AOCTABKM 1 YCTOMUMBA OKOMHA Cpefia).



OcHoBHM flaHHK 33 EVB npe3 2010 T. MJTH. e8P0

Mopnucann npoekTv B EBponenckua cbio3 62974
MognucaHn NpoeKkTV CTpaHnTe-NapTHLOPK 8786
MpviBneyexn cpeacTea 67 024
3anucaH Kanutan 232393

Mo KakBo ce pa3nuuyasa ENB oT TbproBckute 6aHKIN?

EVB e nybnnuHa 6aHKoBa MHCTUTYUMA C MAeanHa Len, NogunHeHa Ha noantukata Ha EC u 3anoxeHuTe
B HeA LeNn, KOATO NPaBu BNOXEHNA CamMO B NMPOEKTM, CNOMarally 3a U3NbHEHNETO Ha NOAUTUYECKKTE
uenu Ha EC. EVIb He n3BbpLUBa M3BBHOOPCOBM OMnepaumny, CAENKM C YaCTHU KITMEHTU UV BanyTeH OOMEH.

Kak EUB ocnrypsaBa cpepctBa 3a KpegutupaHe?

EVB vma ABOMCTBEHM GYHKUMM — KAaTO €BPOMeiCKa MHCTUTYLIMA U KaTo 6aHKa. He3aBrucumMo e dpyHKUMO-
HMpa B PaMKMTe Ha eBPOMENCKUTE MHCTUTYLMK, BaHKaTa pasnonara ¢ GrHaHCOBa HE3aBUCMMOCT W Kanwi-
Tan B pasmep Ha 232 MApA. eBPO, BNMCaHW OT AbpKaBuTe-uneHkn Ha EC, KonTo ca akuymoHepwTe Ha EVIB.

EMB ce camodurHaHCMpa, KaTo OCHOBHATa YacT OT CpeACTBaTa 3a KpeauThpaHe OMBaT NpVBAMYaHM Ha
MEXAYHapOAHWTE KanuTanoBm nasapu, KbAETO CPeACTBa 3a AbIrOCPOUHO GpUHAHCMpaHe moraT Aa 6baar
OCUrypeHU Ype3 0bNMralMoHHN eMUCN 1 IPYTV BUAOBE LieHHW KHUXa. EVB e BofewmaT kpeamutonony-
uaten 6e3 /bPKaBHW rapaHumm Ha obnmrauroHHua nasap 8 EC.

BaHKaTa ce CTpemu fia NOCTUIHE MaKCUManeH GUHAHCOB 1 HedVHAHCOB eheKT OT AEMHOCTTa CW. TA MMa
OTNNYEH KPeaUTEeH PENTUHT Ha KanuTtanosmTe nasapwu (AAA), KOETO 1 N03BONABA f[a NPUBNMYA CPEACTBA
NPV Hal-W3rofHn yCnosumA. Toit KaTo BOAEL B AEMHOCTTa 1 € NPUHLUWMBT Ha OPraHn3aumna ¢ HeCTonaHcKa
Lien, NpeamMmcTeaTa Ha npvsneyeHnte ot EMB cpencTBa ce NpeHacAT 1 BbPXy OpraHm3atopuTe Ha Npoek-
TN, KOUTO 3annalaTt He3HauMTeNHa HajueHka 3a NOKprBaHe Ha pasxoauTe Ha EMB, a cblwo 1 mapx 3a
PUCKA, aKO e NPUOKMM.

B kauecTBOTO 11 Ha baHKa Ha EC, yuacTveTo Ha EVb B npoekTuTe Urpae pondATa Ha KaTanv3aTtop npu npw-
BAIVYaHe Ha CPeACTBa OT bPKaBHWA 1 OT YacTHKA cekTop. baHkaTa ce NpuabpXKa KbM CTPOrK CTaHAapTH
3@ aHau3 Ha NPOEKTUTE, 3a la OCUTYPH BCOKO KaueCTBO U HafleXK AHOCT Ha NPOEKTUTE, KaKTo 1 CMa3BaHe
Ha eKONOrMYHNTE 1 COLMAnHMTE I MPUHLMMW.

Mo KakbB HauvH ce ynpasnasa ENB?

baHkaTa UMa COBCTBEHW OpraHX 3a B3eMmaHe Ha pelleHus, ornasssaHy or CbBeTa Ha ryBepHbopUTe,
KOWTO Ce CbCTOM OT MUHWCTPK, MOCOYEHN OT AbPXaBUTE-UNEHKM (OBUKHOBEHO MUHUCTPUTE Ha GUHAH-
cnTe). ChbBETBT Ha ryBepHbOpUTE onpeaens obLata KpeanTHa NoAnTYKa Ha 6aHKaTa, noema aHraxmnmeH-
TWTe 3a PUHaHCMpPaHe OT CTpaHa Ha baHKaTa 13BbH EC, B3emMa pelueHus 3a yBenmnuaBaHe Ha Kanurana Ha
6aHKata 1 0no6pABa 6anaHCoBWA OTUET U TOAULLIHMA AOKNaA Ha GaHKaTa. EanHcTeeHo ChbBETHT Ha AMpeK-
TopuTe (NPEACTaBUTENM Ha ObPXKABUTE-UNIEHKM) pa3nonara C NPaBOMOLMS 3a B3EMAHE Ha pelleHus



OTHOCHO 3aeMW, rapaHunmn 1 nprBinyaHe Ha CcpencTea. HpennomeHmma 3a onepauynmn ce BHacAT OT
yl'lpaBl/ITeﬂHl/lﬂ KOMWUTET - MOCTOAHHWAT N3NbIHUTENEH OpraH-Konerna Ha 6aHKara.

Ko moxe pa nonsBa 3aemu ot EMB?

KnueHtute Ha EMB ca opraHuTe OT AbPMKaBHWUA CEKTOP W YacTHUTE npeanpuaTva. MawabHute npoekTn
Ha CTOMHOCT Haf 25 MSH. eBpO ce GMHAHCMPAT C Npekn 3aemn. Mankute 1 cpejHUTe HaUMHAHKA, KaKTo
¥ NO-MasnkmTe MHGPACTPYKTYPHU NPOEKTY, Ce dUHAHCUPAT Ype3 KPEAUTHW IMHWW, yUpeneHn B CbTPY.a-
HMYECTBO C HALMOHANHW U PErMOHanHu BaHKK, KOMTO NMO3HaBaT MECTHWTe nasapw. o npaswno EVB He
oTnycka 3aem, npesuwagaly 50 % ot HeobxognmWTe CpeCTBa 3a U3MbHEHVE NO fafieH NPOEeKT.

EVB npepnara v3rogHn GUHAHCOBM YCI0BWMA, KOUTO Ca CbOOPaseHn C NasapHaTta cpefa, Ho He ca OCHO-
BaHW Ha neuanbarta. HelHaTa nogKpena NpuBAMYa Apyrv NapTHLOPM OT NMYBINYHMA 1 YaCTHUA BaHKOB 1
GUHAHCOB CeKTOp 3a yuacTue B NpoekTuTe. [pynata Ha EVB e roToBa ja noeme No-ronam KpeamnteH puck
NO HAKOW MPOEKTY, OTKOMIKOTO paboTeljute Ha TbProBCKM NPUHLMN GUHAHCOBM OpraHm3aLmm, CcTura
TOBa /a flaje JOMbAHUTENEH TNAChK Ha nonmTrKaTa Ha EC.

Mpouenypa 3a KaHgupaTcTBaHe 3a 3aem ot ENB

OpraHu3aTop, KOWUTO KaHAMAATCTBA 3a GMHAHCUPaHe, MoXe Aa NpeacTaBy Ha 6aHkaTa NoapobHO onu-
CaHue Ha npoekTa. [IpoeKTHOTO NpeAnoXeHne ce NPOBEPABa 3a CbOTBETCTBME C LenuTe Ha EC, cnen
KOETO Ce OLEHABA NO MKOHOMUYECKM, TEXHUYECKN 1 GUHAHCOBM NMOKa3aTeny, KakTo 1 3a Bb3aencTamne
BbpXY OKOMHaTa cpefa. PelleHneTo 3a oTnyckaHe Ha 3aem ce B3ema oT CbBeTa Ha AnpexTopuTe Ha EVB.
Crep, OTNyCKaHeTO Ha 3aemMa, M3MbJIHEHVETO Ce HabMofaBa 3a LUenna My CPoK OT 6aHKaTa.

lMpaBHa pamka Ha EVB

Kato nHcTutyuma Ha EC, EMB ocbluecTABa feiHOCTTa C B CbOTBETCTBME C pasnopendnTe Ha AOroBo-
puTe 3a EC 1 cO6CTBEHMA CU YCTaB, KOMTO € HeAenvmMa 4acT OT JOTOBOPUTE, 1 CMIOPeA ornpedeneHaTta
oT EC npaBHa pamKa 3a NOCTWraHe Lenute Ha gorosopute. MoxeTe fa HamepuTe Te3n JOKYMEHTN Ha
anpec: www.eib.org.



NMpeancropuna Ha EBponenckua
WHBECTULNOHEH $OHA

EBponenckuat wmHBecTuumoHeH ¢onHn (EMD) e cb3pageH npe3 1994 r. kato
¢duHaHcoB opraH Ha EC, cneumanusmpaH B o6nactta Ha MaskuTe mpegnpuatus.
AKuMOHepHaTa CTPyKTypa Ha EM® e BugousmeHeHa npes toHu 2000 r., Kato EMB
CTaBa Ma)kopuTapeH akLMOHep, KOeTOo e NOoC/eABaHO OT Cb3faBaHeTo Ha [pynaTa Ha
EMB. EM® e cneumnanusmpaHoTo 3BeHO Ha EVB 3a uAnocTHO puckoBo GprHaHcMpaHe
Ha MCI B EC, EQTA (EBponeiicka acolmauns 3a cBobofHa TbproBus) U B CTpaHuTe-
KaHAMAATY 33 NpUCbeanHABaHe, KaTo npegnara Habop oT GMHAHCOBU peLleHns Ha
ny6nAMYHM 1 YaCTHU NOCPEHNLM C OFfef ofobpaBaHe Ha GHAHCOBOTO CbCTOAHME
Ha MCI1 1 npeogonABaHe Ha HeCbBbPLUEHCTBATa Ha Masapa. EMO® cbpencTBa 3a
M3nbHeHMeTO Ha uenuTe Ha EC, KaTo noaKpens HOBOBbBEAEHMATA, PErMOHaNIHOTO
pa3BuTUe, NpeanpriemMayecTBOTO, pacTexa 1 3aeTocTTa.

MarkoputapHuAT akumoHep B EM® e EMB (61,2 %), 3aeaHo ¢ EBponelickata KoMucus
(30 %) n 28 nybnmMyHU ¥ YacTHW 6aHKoBW MHCTUTYLMK oT EC, Typuma n XbpBaTus
(cTpaHu-kaHangaty) (8,8 %). YcTaBHUAT KanuTan Ha EV® Bb3nr3a Ha 3 mapa. eBpo.

EM® pa3BrBa cTonaHcka AeMHOCT Ype3 nasapHO-OpMEHTUPAHN MHCTPYMEHTH, 3a fa
NoAKpens Cb3fjaBaHETO 1 Pa3BUTMETO Ha Manku npeanpuaTuA B EBpona.

®uHaHcoBUTe NpoAyKTU Ha EU®

MHCcTpymeHTaprymbT Ha EM® e cbyeTaHmne OT AAN0BO yyacTue, MOAUMHEH ABAT TN “MelaHnH” v npw-
BfleYeH CpeAcTBa (OCUrypeHU C rapaHLmu).

Ypes ganoBoTo cu yyacTue, EMO npasu MHBECTULMM B PUCKOB KanuTas, B Ka4eCTBOTO CM Ha KJIIOYOB
MHBECTUTOP, ¥ AOMPUHACA 338 GUHAHCMPAHETO Ha MHOBALWMIOHHU Mankv U CpefHu Npeanpuatua C
BVCOK pacTex. baHkaTa ocurypABa Kanutanm Ha paHeH eTan OT TAXHOTO PasBUTHE, KaKTo 1 3a pasiui-
pABaHe Ha feiHocTTa. EM® obxBalla WrpoK CNekTbp OT PUCKOBK KanuTanosnoxeHua 8 MCI v ocury-
pABa MOAKPena Ha AofHaTa NOMOBKHA OT CPEAHMA KNac ApyKeCTBa Ha Nasapa.

bnarogapeHwe Ha AeMHOCTTa Cv MO NPUBAMYaHe Ha CPeACTBa, HamecaTa Ha EV® nopobpasa kpeantu-
paHeTo (MW NpefoCTaBsA rapaHUMm no obesneuenun 3aemm 3a MCI 1 NIM3MHIOBM NOPTOENN), KaKTO 1
rapaHummn/HacpeLH rapaHLmm No KpeanTHY Unn AnsnHrosn noptdeinu 3a MCr.

B uanata cv obe3sneuntenHa geiiHocT ENO ce ABABa yHMKaneH CybeKkT Ha Ma3apa, bnarogapeHue Ha
cobcteeHata cn MexayHapoaHata 6aHka 3a passuTve v PerTUHr oT AAA, KakTo 1 NpU3HaHMETO Ha
KnaceH uHBecTUTOp B cerMeHTa Ha MCM. EM® noanomara napTHbOPCKM GUMHAHCOBM MHCTUTYLMW NP
npexsbpAAHe Ha p1cKa, NoyyYaBaHe Ha MKOHOMUYECKH W PerynaTopHu KanuTanosu OTCTBIKM W pasHO-
0bpasABaHe Ha M3TOUHMLUMTE Ha GUHaHCKPaHe. fapaHumnTe Ha EVIO cblyo fonpuHacAT 3a nofobpsasaHe
Ha kpeautparHeTo Ha MCII, a nocpeACTBOM TOBa - M 3@ MPUBAMYAHETO Ha AOMBAHUTENHU PECYpCH 3a
pa3suTMeTo Ha MCIT.



OcHoBHU AaHHW 3a EVM® npe3 2010 T. MITH. e8P0

Onepauuu ¢ prUCcKOB KanuTasn 930
[apaHunm v MUKpoPUHaHCMpaHe 1909

3anucaH Kanutan 3000

ENO ce cTpemn Aa OTKMKBA Ha NasapHUTE YCNOBKA U [la pa3paboTsa HOBY MPOAYKTY B TACHO CBbTPYA-
HuuecTBo C EMB v cybekTuTe Ha nasapa. OT 2009 r. Hacam GOHABT MHBECTVPA W B MOAUMHEH KanuTan
TN “MeLaHVH": TO31 MHCTPYMEHT Lie nofobpu JocTbna Ao GVHAHCOBM CPEACTBA Ha TEXHOMOTMYHM
KOMMaHMM C BMCOK PBCT Ha eTana Ha pa3paboTkaTa, KaKTo U Ha Mo-yTBbpAeH KOMMaHWM C ornef Ha
pacTexa Wy NPaBoONPUEMCTBOTO, 6e3 Aa Ce Hanara Te fja ce OTKa3BaT OT KOoHTpona. OCBeH TOBa, B
CBTPYAHNYECTBO C BaHKoBMA cekTop, EV® nane xon Ha NUOTHa onepauus, KOATO Lienn oCUrypsaBaHe
Ha GrHaHcKpare nof dopmata Ha AAN0BO yyacTue, NMpUBAeYeHn CPeAcTBa UK CbuyeTaHKe OT ABeTe 3a
opraHu3aumnnTe, OCUrypaBaLLM MUKpo-KpeauTtipare. EMO cblio Taka ¢rHaHcMpa GoHAoBe 3a TeXHO-
nornyeH TpaHcdep, Kato No TO3W HauvH AEMHO yuacTBa B MPEOAOsIABaHe Ha M30CTaBaHETO Ha nasapa
Ha PVCKOB KanuTan OT NPUIOXHWTE U3CeBaHMSA.

Kak ¢nHaHcnpa genHoctTa cn ENO?

[leitHocTTa Ha EVN® ce dmHaHcMpa vnmn upe3 cobcTBeHn CPeacTBa, MM Ype3 CpeacTBa, NPeAoCTaBeHn
ot akumoHepwTe (EMB, EBponeiickata koMmncna KaTo NpefcTaButen Ha EBponeickma cbios) nnm Tpetu
CTpaHM (Hanp. 3a Cb3aaBaHe Ha GOH[ 3a PUCKOB KanuTan Ha GOHAOBETE B HAKOU AbPXKABU-UNEHKM).

Hackopo EM® 3anoyHa HoBa AEMHOCT 3a PervoHasHO CTOMaHCKO Pa3BUTVE Ype3 yrnpaBneHneTo Ha
xonanHrosn doHpose no “Lxepemn” (JEREMIE) 3aegHo cbe cTpyKTypHUTe doHaose Ha EC oT nmeto
Ha PErMOHUTE U Ha ObPKABUTE-UNEHKK, YMATO Len e pa3paboTBaHETO Ha MHCTPYMEHTU 3a YCTOMUMB
bVHAHCOB MHXeHePUHT (rapaHLmmn 1 PUCKOB KamnwTan), KaTo Mo TO3M HauMH NoAnoMara MMKpo-npes-
NPVATYA [O CPEAHN MO Pa3mep APYKeCTBa.

B una nonsa e genHoctTa Ha EN®?

EVI® He npepocTasa npako ¢uHaHcpare Ha MCM. QoHABT yupeaasa CbApyXMA C MECTHU GUHAHCOBM
MHCTWUTYUMN, OBUMKHOBEHO TOBAa Ca GOHAOBE 33 PUCKOB KanuTan v pa3BuTuie, T. Hap. “OusHec aHrenn”
-OpraHu3aLmy 3a TexHoNornyeH TpaHchep, opraHn3aLny, NpeaoCTaBALM MUKPO-KPEAWTY 33 CermMeHTa
Ha AAN0BOTO yyacTue, a 3a NpVBNeYeHNTe CPEeACTBa — OaHKW, IM3VHIOBU APYKECTBA, rapaHUMNOHHN 1
B3auMocnomaraTenHm ApyKecTsa, 1 U3TOUHULM Ha MUKPO-KPEAUTH.

MNpaBHa pamka Ha END

B kauecTBOTO CY Ha duHaHCcoB opraH Ha EC, EM® ocbluecTsABa cBOATa AEMHOCT B CbOTBETCTBME CbC
cobcTBeHNs cu ycTas. MoxeTe fia ro HamepuTe Ha agpec: www.eif.org.
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